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ABSTRACT

The thesis on Legal Measures to Control Money Laundering in Business Transaction
with Financial Institutions according to Section 13 of the Anti-Money of Laundering Act, B.E.
2542 (1999) aims to study the historical development, concepts of money laundering, theories of
the Anti-Money of Laundering Act, B.E. 2542 (1999) including the analysis of roles and duties of
commercial banks and the process to perform duties relating to the cash transaction, the
transaction in connection with property and suspicious transactions of the banks.

From this study, it is found that the resources of money or property which is brought to
purify, the places for money laundering and patterns of money laundering have been increasingly
diversified following the social development. In this regard, the appropriate places for the
transaction of money laundering are commercial banks. The commercial banks are important
organizations in controlling according to the Anti-Money of Laundering Act, B.E. 2542 (1999).
Under Section 13, the transactions in which the commercial institutions are required to file a

report to the Anti-Money laundering Office (AMLO) are as follows:



v

(1) A transaction involving cash in an amount exceeding the significant amount set forth
in the Ministerial Regulations;

(2) A transaction involving an asset exceeding the significant value set forth in the
Ministerial Regulations;

(3) Any suspicious transaction, whether or not it is accordance with (1) or (2).

The three measures to control money laundering prevent transforming money or
property which is acquired illegally or dishonestly to be money or property which is acquired
legally or cannot be proved that it is acquired dishonestly. In this regard, the principle rules are
that the money laundering is determined as criminal offense and all banks and financial
institutions are required to file a report the transaction movement according to Section 13 of the
Anti-Money of Laundering Act, B.E. 2542 (1999). Moreover, since they are also measures to
withhold the money laundering, the said rules require the financial institutions and related persons
thereto to file a report the transactions and representations of clients so that the clients’
information is available for the financial institutions and related persons there. In addition, the
main objectives are that the financial institutions are required to implement the reasonable
measures to examine the real information in relation to clients. The objective also includes the
prevention from the use of bank accounts without names or with fake names or bank accounts in
which the true owner’s names are not specified, which can be a loophole in money laundering.
The requirement for the financial institutions to file a report the transaction is deemed as the
control of transaction. In this regard, the rule specified earlier is the application of value of the
first transaction. In other words, the financial institutions are required to report the transaction to
the Anti-Money Laundering Office (AMLO) when all forms of transactions are made by clients in
financial institutions apart from the report of financial statement to the Bank of Thailand. This is
the duty which should be done in accordance with the Commercial Bank Act, the Act on the
undertaking of finance business, securities business and credit foncier business or other laws

which are involved with business related to financial institutions.



