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Abstract

In 1997, Baht manipulated by speculators caused Bank of Thailand (BOT) launched monetary TUTIMILaYY

policy to protect baht devalue. After that, the exchange rate system changed from basket to floating WNIENTINTASY
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that effected bath depreciation. Therefore, it had economic crisis, especially, in finance and banking
sector which 56 finance companies had been closed by the government policy of Minister of

Finance. Therefore, Financial Institutions Development Fund (FIDF) helped the finance companies

. " P . 0 1 2
and commercial banks which had sericusly problems. NI9LTIN W
ennefidindine i
O RmATnIMATHIREMIIMS ANELTNITIAY AN INeSteTting Fuh wiererfan




omﬁqmuxnsugﬁojrfmﬁmnssaumyﬁua VEWNAISHITUS ATy

BOT financial account divide to two departménts that are the Banking Department Account
and the Issue Department Account. From situation in 1997, the Banking Department Account has
been Jost but the Issue Department Account which has Currency Reserve Account, Annual Yields
Account, and Special Reserve Account has been eaming profit. Therefore, BOT proposed

amendment to government for the BOT Act to consolidate financial account of two departments

and transfer some asset of BOT to FIDF.

Therefore, there were many arguments against the consolidate financial account is a good
alternative to solve the economic crisis or not. It has others way to solve this problem such
as BOT bond issue to finance companies and public for increasing BOT capital or the propose

amendment to the BOT Act to increasing capital by using the Special Reserve Account in the

Issue Department .

Each alternative has both pro and con and the good choice should be the best benefit

for the country.
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