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THE IMPACTS OF THAILAND GOVERNMENT POLICY TO INCREASE HOUSING
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ABSTRACT

The study had two main objectives. The first objective was to study housing policy in overseas
as a reference for the analysis of housing policy in Thailand. The second objective was to analyze the
effectiveness of the Government’s implementation on housing policy in the country. The analysis used
secondary data and found that each individual country (Hong Kong, South Korea, Malaysia and
Thailand) had different housing policies although the objectives of implementing policies were similar.
Basically, the objective of the government in an individual country is to expand house ownership in
nationwide scale.

Due to different ways of policy implementation, the government in each country had selected
different ways to subsidize supply and demand. In a comparison to other countries, it was found that
Thai government always took the living of the people into a consideration when implementing
measures.

The government’'s mega project was seen to focus on building houses for low-income people.
However, the study has found that the feedback of the stated project was relatively low when
compared to the actual demand. Therefore, the project was not successful. Another important policy
was to focus on middle-class people, by implementing interest rate and tax reduction. It was found that
not many people have benefits from the project. As a consequence, such project did not have a strong
impact on increasing demand for houses in the country.

It is suggested that the government should focus on increasing savings of the populations and
enhancing capability of private sectors to serve the requirement of the market in order to increase

demand for houses in the country.

KEYWORDS: Domestic residential Policy, Residential houses, First-home policy
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