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ABSTRACT

Thé purpose of this research was to study the impact of financial disclosures on the
annual report on invesiment decisions. The study focuses particuiarly _oh the refationship
between type of business and level of financial disclosures in the annuat reports of listed
companies in the energy group registered with the Stock Exchange of Thailand between
the years 2002 — 2004, Research data were collected from financial disclosure check list
tables including financial ratios such as liquidity ratio, leverage ratio, return of equity ratio,
return on assets ratio etc. and questionnaires. The selected respondents are finsncial
directors and shareholders of listed companies in the energy group. Statistical research
| methodclogies used in analyzing data and hypofhesis tests were percentile, average,

standard deviation, T-test and linear regression.

'By using the linear regression method, it was found that relationship between type of
business and level of financial disclosures in the annual report has positive results which
reflected result of return on equity ratio to level of financial disclosures in the annual

reports of listed companies in the energy group.

From the findings of this research obtained from questionnaires and interviews with
financial directors and shareholders of listed companies in the energy group it can be
concluded that companies should improve mainly on the timeliness of their financial .

disclosure for the purpose of decision making. Besides the timeliness improvement, the




completeness and sufficiency of disclosure should also be improved. Moreover, the users
of the annual reports and investors will rely on the disclosures if the companies comply

with the Stock of Exchange of Thailand and Security and Exchange Commission

regulations.
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