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ABSTRACT

This thematic paper aims at studying a guideline for supervision of the car leasing business
operation by covering related domestic laws and foreign laws. A main question is how to supervise
the car leasing business operation so as to promote efficiently the car leasing business operation in
Thailand.

Thai laws governing a supervision of the car leasing business operation are the Civil and
Commercial Code, Partnership and Company Title, the Consumer Protection Act B.E.2522
Amendment (No.3) B.E. 2556 (2013), the Bank of Thailand’s Notification No. Sor Nor Sor.
01/2551 in the subject of permission of commercial banks to engage hire-purchase and leasing-
rental businesses, the Financial Institution Business Act B.E. 2551 and the Leasing Business
Operation Bill B.E.... Those laws wholly have connection with the leasing business. However,
the study finds out that at present there is no specific law to be directly applicable to the car
leasing. Hence, a closest law principle provided in the Civil and Commercial Code shall be
taken into account. Several problems are caused by an application of general principle of law to
the car leasing.

The researcher suggests accelerating legislation of the Leasing Business Operation Bill
B.E....to come into force as the Act. Its Section 4 should be modified by deleting wording of the
commercial banks in order to allow various specific financial institutions providing services of
deposit and loan which include the Government Savings Bank, the Bank for Agriculture and

Agricultural Cooperatives, the Government Housing Bank and the Islamic Bank of Thailand to
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engage the leasing business. This is another option for consumer to enter independently into a
leasing contract and to get more benefits. Such Bill will lead to supervision of business formation
to engage leasing business and provision of an authority supervising specifically the car leasing
business operation which is Ministry of Finance and to be the competent registrar. As a result,
the leasing business operation in Thailand would develop and be more efficient. In addition, the
Committee of Contracts under the Consumer Protection Act B.E.2522 Amendment (No.3) B.E.
2556 (2013) would be authorized to control nature of the car leasing contract so as to prevent the
operator of leasing business from making the terms of contract in other improper manner which

takes too advantageous over the consumer.



