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ABSTRACT

This thesis is to study about liability of financial institutes in reporting credit
information of people who are owner of the information to a credit information company which is
the central working unit for collection and gathering information to be sent to financial institutes
who are members to use in determining for giving credit. In such case, if any financial institute
who is a member of the credit information company reports inaccurate or incomplete information,
it will effect the status of the information owner. Such owner cannot get loans from financial
institute. From the study, it was found that there was provision that liability under the Credit
Information Business Act of 2002, Section 19, First Paragraph(2), constituting Section 50,
Section 48, First Paragraph and Section 49, should be criminal liability which had criminal
offence as there was intention only. Liability for reporting of inaccurate or incomplete
information in case of negligence, was not provided in any law. There was provision about
liability of financial institute that was a juristic person without prescribing by law on the liability
of natural person who had duty of was involved in reporting credit information of financial
institutes. From study, it was found that there should be amendment by prescribing that there
should be measures for administrative sanctions in substituting for criminal measures in case
members committed offence deliberately and the cases should cover cases of negligence.

Furthermore, criminal penalties should be prescribed for those responsible for, or involved in
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reporting about credit information of financial institutes whether the person was a manager, or
data recording official, the purpose of this provision was for allowing law enforcement to be

effective.



