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ABSTRACT

The purpose of this research is to study the problems of company liability and the
credit rating companies in Thailand.

According to studies, it has been found that The Securities and Exchange Act, BE
2551 (2008), does not impose criminal penalties for companies or companies rated
creditworthiness but it is only a formulation of administrative penalties that are not appropriate
and cannot provide enough protection for good faith investors. So, it can be seen that there are
many problems relating to the determination of criminal liability of the credit rating company. For
example, the problem of the credit rating company publishing ratings which damage to ranking of
companies, legal liability issues in the event that a rating company knows the secret or acquires
false information and then discloses it, causing the ranked person to suffer damage as an offense
under section 323 of the Criminal Code or it is an infringement under section 241 of the
Securities and Exchange Act BE 2535 or not? In addition, legal problems, in the event that the
company has rated the report unlawfully and the criminal liability issue, the director will be held
liable for criminal liability with the credit rating company.

From these problems, the researcher suggested that the new law should be enacted
which is a specific act relating to a credit rating agency in order to achieve the objectives of
preventing the rating agency's offense and to be a guideline for directing the credit rating

institution in the future.



