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* Double insurance.-

(1) Where two or more policies are effected by or on behalf of the assured on the same adventure and interest
or any part thereof, and the sums insured exceed the indemnity allowed by this Act, the assured is said to be over-
insured by double insurance.

(2) Where the assured is over-insured by double insurance.-

(a) the assured, unless the police otherwise provides, may claim payment from the insurers in such order
as the may think fit, provided that he is not entitled to receive any sum in excess of the indemnity allowed by this

Act;
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" Marine Insurance Act 1906. 80 Right of contribution

1) Where the assured is over-insured by double insurance, each insurer is bound, as between himself and the
other insurers, to contribute rateably to the loss in proportion to the amount for which he is liable under his contract.

2) If any insurer pays more than his proportion of the loss, he is entitled to maintain an action for contribution
against the other insurers, and is entitled to the like remedies as a surety who has paid more than his proportion

of the debt.
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i) Subject to the foregoing provisions, where the assured has over-insured by double insurance, a proportionate part of
the several premiums is returnable :

Provided that, if the policies are effected at different times, and any earlier policy has at any time borne
the entire risk, or if a claim has been paid on the policy in respect of the full sum insured thereby, no premium is
returnable in respect of that policy, and when the double insurance is effected knowingly by the assured no
premium is returnable.”

"84 (1) Where the consideration for the payment of the premium totally fails, and there has been no fraud or

illegality on the part of the assured or his agents, the premium is thereupon returnable to the assured.
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insured by double insurance.
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¥ 38 Double insurance
(2) Where the assured is over-insured by double insurance:
(a) the assured, unless the policy otherwise provides, may claim payment from the insurers in such

order as he or she may think fit, provided that he or she is not entitled to receive any sum in excess of the indemnity

allowed by this Act;
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(b) where the policy under which the assured claims is a valued policy, the assured must give credit,
as against the valuation, for any sum received by him or her under any other policy, without regard to the actual
value of the subject-matter insured,

(c) where the policy under which the assured claims is an unvalued policy, he or she must give credit,
as against the full insurable value, for any sum received by him or her under any other policy;

(d) where the assured receives any sum in excess of the indemnity allowed by this Act, he or she is deemed

to hold such sum in trust for the insurers, according to their right of contribution among themselves.
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