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ABSTRACT

This thematic paper aims to study about reporting transaction pursuant to the anti-money
laundering law and about nature of engaging in profession of attorney-at-law and legal counsel in
Thailand in comparison to international standard provided in FATF’s guidance and laws of foreign
countries i.e. Singapore, United Kingdom and New Zealand for development of more efficient law
by amending person required to report transaction under the Anti-money Laundering Act B.E.
2542,

The study finds that professions of attorney-at-law and legal counsel usually involve in
financial or property management and dealings, for any client, by their services of business
consultant, setting up business entities, consulting to enter into juristic act or contract, etc. However,
a number of the clients’ property and assets involved by hire of work of such attorney-at-law and
legal counsel may relate to offending which is a fundamental offense under the Anti-money
Laundering Act B.E. 2542. But the Act does not provide a legal measure to require attorney-at-law

and legal counsel to have a duty of reporting the specific transaction of some types as same as it is



v

provided in international standard of FATF’s guidance and laws of foreign countries i.e. Singapore,
United Kingdom and New Zealand. Consequently, Thai attorney-at-law and legal counsel are
taking risk of being an instrument of money laundering or associated with money laundering any
way.

The researcher suggests requiring attorney-at-law and legal counsel to have a duty of
reporting the specific transactions under the Anti-money Laundering Act B.E. 2542 for their client
only i.e. purchase and sale of immovable property, acquisition of benefits in immovable property,
administration of the clients’ money, securities or other property, administration of bank saving
account or securities trading account, arrangement of equity portion for establishment or operation
or administration of the company or other justice person, setting up or operation of trust or trading
of business unit or other abnormal matters serviced to the clients by taking into account of
complexity of those matters, related subsidiary details, those explicit economic or legal purpose,
business status and the clients’ risk for more efficiency of the Anti-money Laundering Act B.E.

2542.
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