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1C0rruption, Drug trafficking and Other serious crimes (Confiscation of Benefits) ACT (CHAPTER 65A).
Section 3A(1). (Singapore). “ 3A(1) There shall be an office of the Government to be known as the Suspicious

Transaction Reporting Office which shall be responsible for
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(a) the receipt and analysis of —

(i) anything disclosed to a Suspicious Transaction Reporting Officer pursuant to a requirement under
subsection (3) or pursuant to section 39(1);

(ii) any report under section 48 C given to a Suspicious Transaction Reporting Officer under section
48C(5) or forwarded to a Suspicious Transaction Reporting Officer under section 43D;

(iii) any report under section 48 E given to a Suspicious Transaction Reporting Officer under section
48E(5);

(iv) any cash transaction report submitted to a Suspicious Transaction Reporting Officer under section
48J(1);

(v) any cash transaction report filed with a Suspicious Transaction Reporting Officer under any
regulations made under section 200 of the Casino Control Act (Cap. 33A);

(vi) any cash transaction report submitted to a Suspicious Transaction Reporting Officer under section
17 of the Precious Stones and Precious Metals (Prevention of Money Laundering and Terrorism Financing) Act
2019; and

(vii) any cash transaction report submitted to a Suspicious Transaction Reporting Officer under section
74A of the Pawnbrokers Act 2015 (Act 2 of 2015); and

(b) the dissemination of the results of any such analysis.
: Corruption, Drug trafficking and Other serious crimes (Confiscation of Benefits) ACT (CHAPTER 65A).
Section 2. (Singapore). “Suspicious Transaction Reporting Officer” means an authorised officer —

(a) who has been appointed by the Minister as a Suspicious Transaction Reporting Officer for the
purposes of this Act; and

(b) who has his appointment as a Suspicious Transaction Reporting Officer published in the Gazette;
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} Corruption, Drug trafficking and Other serious crimes (Confiscation of Benefits) ACT (CHAPTER 65A).
Section 39(1). (Singapore). “ 39 (1) Where a person knows or has reasonable grounds to suspect that any
property —

(a) in whole or in part, directly or indirectly, represents the proceeds of;

(b) was used in connection with; or

(c) is intended to be used in connection with,

any act which may constitute drug dealing or criminal conduct, as the case may be, and the information
or matter on which the knowledge or suspicion is based came to his attention in the course of his trade, profession,
business or employment, he shall disclose the knowledge or suspicion or the information or other matter on which
that knowledge or suspicion is based to a Suspicious Transaction Reporting Officer as soon as is reasonably

practicable after it comes to his attention.”
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* Corruption, Drug trafficking and Other serious crimes (Confiscation of Benefits) ACT (CHAPTER 65A).
Section 39(2). (Singapore). “39 (2) Any person who contravenes subsection (1) shall be guilty of an offence and
shall be liable on conviction —

(a) if the person is an individual, to a fine not exceeding $250,000 or to imprisonment for a term not
exceeding 3 years or to both; or

(b) if the person is not an individual, to a fine not exceeding $500,000.
> Corruption, Drug trafficking and Other serious crimes (Confiscation of Benefits) ACT (CHAPTER 65A).
Section 39(4). (Singapore). “39(4) Nothing in subsection (1) or (2) makes it an offence —

(a) for an advocate and solicitor, or an interpreter or other person who works under the supervision of
an advocate and solicitor, to fail to disclose any information or other matter which is an item subject to legal
privilege;

(b) for a legal counsel acting as such for his employer, or an interpreter or other person who works
under the supervision of the legal counsel, to fail to disclose any information or other matter concerning the
employer which is an item subject to legal privilege; or

(c) for an arbitrator to fail to disclose any information or other matter which came to his attention in the

course of any arbitral proceedings in which he acted as an arbitrator.”
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6 Corruption, Drug trafficking and Other serious crimes (Confiscation of Benefits) ACT (CHAPTER 65A).
Section 39(5). (Singapore). “39(5) It is a defence to a charge of committing an offence under this section that
the person charged had a reasonable excuse for not disclosing the information or other matter in question.”
7 Corruption, Drug trafficking and Other serious crimes (Confiscation of Benefits) ACT (CHAPTER 65A).
Section 39(6). (Singapore). “39(6) Where a person discloses in good faith to a Suspicious Transaction Reporting
Officer —

(a) his knowledge or suspicion of the matters referred to in subsection (1)(a), (b) or (c); or

(b) any information or other matter on which that knowledge or suspicion is based,
the disclosure shall not be treated as a breach of any restriction upon the disclosure imposed by law, contract or
rules of professional conduct and he shall not be liable for any loss arising out of the disclosure or any act or

omission in consequence of the disclosure.”
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’ Legal Profession Act (Chapter 161). Section 70D. (Singapore). “Where a legal practitioner or law practice
knows or has reasonable grounds to suspect any matter referred to in section 39(1) of the Corruption, Drug
Trafficking and Other Serious Crimes ( Confiscation of Benefits) Act (Cap. 65 A), the legal practitioner or law
practice shall, in accordance with section 39 of that Act, disclose the matter to —

(a) a Suspicious Transaction Reporting Officer under that Act by way of a suspicious transaction report;
or

(b) an authorised officer under that Act.”

’ Legal Profession Act (Chapter 161). Section 70A(2). (Singapore). “In this Part, unless the context otherwise
requires —

“law practice” means a Singapore law practice, a Qualifying Foreign Law Practice, a licensed foreign law
practice, the constituent foreign law practice of a Joint Law Venture, or a foreign law practice which is a member
of a Formal Law Alliance, and includes a Joint Law Venture, a Formal Law Alliance and any branch or office
outside Singapore of a Singapore law practice;

“legal practitioner” means any advocate and solicitor or foreign lawyer to whom this Part applies;

“relevant matter” means any of the following matters:

(a) acquisition, divestment or any other dealing of any interest in real estate;
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(b) management of client’s moneys, securities or other assets, or of bank, savings or securities
accounts;

(c) creation, operation or management of any company, corporation, partnership, society, trust or
other legal entity or legal arrangement;

(d) acquisition, merger, sale or disposal of any company, corporation, partnership, sole proprietorship,
business trust or other business entity;

(e) any matter, in which a legal practitioner or law practice acts for a client, that is unusual in the
ordinary course of business, having regard to —

(i) the complexity of the matter;

(ii) the quantum involved,

(iii) any apparent economic or lawful purpose of the matter; and

(iv) the business and risk profile of the client.”
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" Proceeds of crime Act 2002. Section 2A(2). (UK). “In this section “a relevant authority” means—
(a) the National Crime Agency ,
(b) the Director of Public Prosecutions,

(c) the Director of Public Prosecutions for Northern Ireland,

(e) the Director of the Serious Fraud Office.
(f) Her Majesty's Revenue and Customs, or

(g) the Financial Conduct Authority.”
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1 Proceeds of crime Act 2002. Section 330(1). (UK). “(1)A person commits an offence if [F1the conditions in
subsections (2) to (4) are satisfied].”
" Proceeds of crime Act 2002. Section 330(2). (UK). “(2) The first condition is that he—

(a)knows or suspects, or

(b) has reasonable grounds for knowing or suspecting,that another person is engaged in money
laundering.”
10 Proceeds of crime Act 2002. Section 330(3). (UK). “(3)The second condition is that the information or other
matter—

(a)on which his knowledge or suspicion is based, or

(b)which gives reasonable grounds for such knowledge or suspicion,came to him in the course of a
business in the regulated sector.”
v Proceeds of crime Act 2002. Section 330(3A). (UK). “(3A)The third condition is—

(a)that he can identify the other person mentioned in subsection (2) or the whereabouts of any of the

laundered property, or
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(b)that he believes, or it is reasonable to expect him to believe, that the information or other matter
mentioned in subsection (3) will or may assist in identifying that other person or the whereabouts of any of the
laundered property.

8 Proceeds of crime Act 2002. Section 330(4). (UK). “ (4)The fourth condition is that he does not make the
required disclosure to—

(a)a nominated officer, or

(b)a person authorised for the purposes of this Part by the Director General of the National Crime
Agency,as soon as is practicable after the information or other matter mentioned in subsection (3) comes to
him.”

Y Proceeds of crime Act 2002. Section 330(5). (UK). “(5) The required disclosure is a disclosure of—

(a)the identity of the other person mentioned in subsection (2), if he knows it,

(b)the whereabouts of the laundered property, so far as he knows it, and

(c)the information or other matter mentioned in subsection (3).”
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0 Proceeds of crime Act 2002. Section 330(6). (UK). “(6)But he does not commit an offence under this section
if—

(a) he has a reasonable excuse for not making the required disclosure,

(b) he is a professional legal adviser relevant professional adviser and—

(i) if he knows either of the things mentioned in subsection (5)(a) and (b), he knows the thing because
of information or other matter that came to him in privileged circumstances, or

(ii)the information or other matter mentioned in subsection (3) came to him in privileged circumstances,
or

(c)subsection (7) or (7B) applies to him.”
2 Proceeds of crime Act 2002. Section 330(7). (UK). “(7) This subsection applies to a person if—

(a)he does not know or suspect that another person is engaged in money laundering, and

(b)he has not been provided by his employer with such training as is specified by the Secretary of
State by order for the purposes of this section.”
2 Proceeds of crime Act 2002. Section 330(7A). (UK). “(7A) Not does a person commit an offence under this
section if—

(a)he knows, or believes on reasonable grounds, that the money laundering is occurring in a particular

country or territory outside the United Kingdom, and
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(b) the money laundering—

(1) is not unlawful under the criminal law applying in that country or territory, and

(i1) is not of a description prescribed in an order made by the Secretary of State.”
» Proceeds of crime Act 2002. Section 330(7B). (UK). “ (7B)This subsection applies to a person if—

(a) he is employed by, or is in partnership with, a professional legal adviser or a relevant professional
adviser to provide the adviser with assistance or support,

(b) the information or other matter mentioned in subsection (3) comes to the person in connection with
the provision of such assistance or support, and

(c) the information or other matter came to the adviser in privileged circumstances.”
# Proceeds of crime Act 2002. Section 330(7). (UK). “(9A)But a disclosure which satisfies paragraphs (a) and

(b) of subsection (9) is not to be taken as a disclosure to a nominated officer if the person making the disclosure—
(a) is a professional legal adviser relevant professional adviser,
(b) makes it for the purpose of obtaining advice about making a disclosure under this section, and

(c) does not intend it to be a disclosure under this section”

» Proceeds of crime Act 2002. Section 330(10). (UK). “(10)Information or other matter comes to a professional

legal adviser relevant professional adviser in privileged circumstances if it is communicated or given to him—
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(a)by (or by a representative of) a client of his in connection with the giving by the adviser of legal
advice to the client,

(b) by (or by a representative of) a person seeking legal advice from the adviser, or

(c) by a person in connection with legal proceedings or contemplated legal proceedings.”
26Proceeds of crime Act 2002. Section 330(11). (UK). “(11) But subsection (10) does not apply to information
or other matter which is communicated or given with the intention of furthering a criminal purpose.”
7 Proceeds of crime Act 2002. Section 330(12). (UK). “(12)Schedule 9 has effect for the purpose of
determining what is—

(a) a business in the regulated sector;

(b) a supervisory authority”
*Proceeds of crime Act 2002. SCHEDULE 9(1)(n). “(1)A business is in the regulated sector to the extent that it
consists of—
(n)the participation in financial or real property transactions concerning—

(i) the buying and selling of real property (or, in Scotland, heritable property) or business entities;

(ii) the managing of client money, securities or other assets;

(iii) the opening or management of bank, savings or securities accounts;

(iv) the organization of contributions necessary for the creation, operation or management of
companies; or

(v) the creation, operation or management of trusts, companies or similar structures,

i

by a firm or sole practitioner who by way of business provides legal or notarial services to other persons;’
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H Anti-Money Laundering and Countering Financing of Terrorism Act 2009. Section 48A(1). (NZ). “48A
Reporting entities to report certain prescribed transactions

(1) Despite any other enactment or rule of law, but subject to any regulations made under section 154,
if a person conducts a prescribed transaction through a reporting entity, the reporting entity must (as soon as
practicable, but not later than 10 working days after the transaction) report the transaction to the Commissioner

in accordance with section 48B.”

35 Anti-Money Laundering and Countering Financing of Terrorism Act 2009. Section 5. (NZ).



96

[

a A = d' ] 1 [} a A A o 36
“‘ljiﬂi]‘*rTi6@1‘]51/‘!‘VI"l,llsl,‘]fﬁﬂ"muﬂﬁlﬂuﬁiﬂ%ﬂiﬁuﬂ”

% Anti-Money Laundering and Countering Financing of Terrorism Act 2009. Section 5. (NZ). “designated non-
financial business or profession means—

(a) a law firm, a conveyancing practitioner, an incorporated conveyancing firm, an accounting practice,
a real estate agent, or a trust and company service provider, who, in the ordinary course of business, carries out 1
or more of the following activities:

(i) acting as a formation agent of legal persons or legal arrangements:

(ii) acting as, or arranging for a person to act as, a nominee director or nominee shareholder or trustee
in relation to legal persons or legal arrangements:

(iii) providing a registered office or a business address, a correspondence address, or an administrative
address for a company, or a partnership, or for any other legal person or arrangement, unless the office or address
is provided solely as an ancillary service to the provision of other services (being services that do not constitute
an activity listed in this subparagraph or subparagraphs (i), (ii), and (iv) to (vi)):

(iv) managing client funds (other than sums paid as fees for professional services), accounts, securities,
or other assets:

(v) providing real estate agency work (within the meaning of section 4(1) of the Real Estate Agents Act
2008) to effect a transaction (within the meaning of section 4(1) of the Real Estate Agents Act 2008):

(vi) engaging in or giving instructions on behalf of a customer to another person for—

(A) any conveyancing (within the meaning of section 6 of the Lawyers and Conveyancers Act 2006) to
effect a transaction (within the meaning of section 4(1) of the Real Estate Agents Act 2008), namely,—

the sale, the purchase, or any other disposal or acquisition of a freehold estate or interest in land:

the grant, sale, or purchase or any other disposal or acquisition of a leasehold estate or interest in land
(other than a tenancy to which the Residential Tenancies Act 1986 applies):

the grant, sale, or purchase or any other disposal or acquisition of a licence that is registrable under the
Land Transfer Act 1952:

the grant, sale, or purchase or any other disposal or acquisition of an occupation right agreement within
the meaning of section 5 of the Retirement Villages Act 2003:

(B) a transaction (within the meaning of section 4(1) of the Real Estate Agents Act 2008); or

(C) the transfer of a beneficial interest in land or other real property; or

(D) a transaction on behalf of any person in relation to the buying, transferring, or selling of a business
or legal person (for example, a company) and any other legal arrangement; or

(E) a transaction on behalf of a customer in relation to creating, operating, and managing a legal person

(for example, a company) and any other legal arrangement; and
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ﬂzlﬁﬂu"lﬁjmﬂclﬁj the Land Transfer Act 1952:

(b) includes a person or class of persons declared by regulations to be a designated non-financial
business or profession for the purposes of this Act; but
(c) excludes a person or class of persons declared by regulations not to be a designated non- financial

business or profession for the purposes of this Act”
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¥ Anti-Money Laundering and Countering Financing of Terrorism Act 2009. Section 5. (NZ). « law firm means—
(a) a barrister or a barrister and solicitor who is practising on the barrister’s or barrister and solicitor’s
own account in sole practice:
(b) in relation to 2 or more barristers and solicitors practising law in partnership, the partnership:
(c) an incorporated law firm”
* Anti-Money Laundering and Countering Financing of Terrorism Act 2009. Section 48A(2). (NZ).“48A
Reporting entities to report certain prescribed transactions
(2) Nothing in subsection (1) requires any lawyer to disclose any privileged communication (as defined

in section 42).”
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* Anti- Money Laundering and Countering Financing of Terrorism Act 2009. Section 42. (NZ) “ Privileged
communication defined
(1) A communication is a privileged communication if—

(a) it is a confidential communication (oral or written) (including any information or opinion)—

(i) that passes between—

(A) a lawyer and another lawyer in their professional capacity; or

(B) a lawyer in his or her professional capacity and his or her client; or

(C) any person described in subparagraph (A) or (B) and the agent of the other person described in that
subparagraph (or between the agents of both the persons described) either directly or indirectly; and

(ii) that is made or brought into existence for the purpose of obtaining or giving legal advice or
assistance; or

(b) it is a communication (including any information or opinion) that—

(i) is subject to the general law governing legal professional privilege; or

(ii) is specified in section 53, 54, 55, 56, or 57 of the Evidence Act 2006.
(2) However, a communication is not a privileged communication—

(a) if there is a prima facie case that the communication or information is made or received, or compiled
or prepared,—

(i) for a dishonest purpose; or

(ii) to enable or aid the commission of an offence; or

(b) if, where the information wholly or partly consists of, or relates to, the receipts, payments, income,
expenditure, or financial transactions of any specified person, it is contained in (or comprises the whole or a part
of) any book, account, statement, or other record prepared or kept by the lawyer in connection with a trust account
of the lawyer within the meaning of section 6 of the Lawyers and Conveyancers Act 2006.
(3)For the purposes of this section, references to a lawyer include a firm in which the lawyer is a partner or is

held out to be a partner.”
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