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ABSTRACT

This study aimed to examine relationships between working capital management
and net profit, earnings per share and return on asset of the listed companies in stock
exchange of Thailand. Secondary data, financial statement, from 212 companies in the
listed companies in stock exchange of Thailand during 2012 — 2016 was collected.
Multiple regression has been used for data analyzed with confidential level at 0.05.

Results found negative correlation between cash cycle and net profit, earns per
share and return on asset. Account receivable has positive correlation with net profit.
Current liability has positive correlation with net profit. This study indicated that
managing director or managing committee should concentrate on cash cycle planning
and current liabilities, financial liquidity, and working capital. Moreover, this study also
suggested that Bank should have risk assessment before release loan to any business
to ensure ability to pay back. Investors should know advantage and disadvantage of

each business by analyse and compare them and invest in a better business.
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