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ABSTRACT

This research examined the effect of goodwill on firm value through the
performance of Thai listed companies in The Stock Exchange of Thailand. The
population was Thai listed companies in The Stock Exchange of Thailand (SET 100).
The data was collected from financial statements between the year 2013-2017.
The descriptive and inferential statistics used in this research comprised freguency,
percentage, standard deviation, and path analysis.

The research found: 1) the positive impact of goodwill on return on assets (ROA),
2) the positive effect of goodwill on firm value (Tobin’s Q), 3) the positive effect of
return on assets (ROA) on firm value (Tobin’s Q), and 4) the positive effect of goodwill
on firm value (Tobin’s Q) through return on assets (ROA) of Thai listed companies in
The Stock Exchange of Thailand on the significance level at .01.
Keywords: goodwill, return on assets, Tobin’s Q.
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vouuaduUszrInsuasnguAIed . nsAnwnavesdunindluilfnusoyan
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Ussmnsiie UisaavsiDeulunanauseusenalve (SET 100) iesaniduduiisasfuiiuans
ssiuuazauAdoulmesstAuaily 100 i Aflyadmusiareng finsPemeid
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uamsiig

uitmannzifoulunaandnninduisUsanelng (SET 100) Sewinsaussasiay
SRyF% WA, 2556-2560 wamspnAITlen (GW) yardhgnie 0 Um gegnRla 633.69 d1um
Aupdvfe 21.9171 dum uavdnudonuunnsgufe 64.25061 wARISATIEIUNG
peuLMusEAUMTndsIM (ROA) dhgnte -29.30 geqefie 75.06 Ansdefie 9.8603 uazdy
\eauunmIgufe 9.97602 wansyarinanis (Tobin's Q) sgafle -0.91 dum geaefie
60,630,743.14 uuw Al 1,795,882.1056 AU wazddesuannigufie
4,389,214.80973 a5 17l 1

= 1 - 4’ w = At
ANTNN 1 manmwugﬂmmmuﬂiﬁlﬂuﬂ'ﬁwEJ
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YoANINIY (Tobin’s Q) -91  60630743.14  1795882.1056 4389214.30973
N5 RTINS

nansRATIBYENaewRuasledeAnuilen (GW) uaySATEIRARBULNY
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Ay anTies el
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sswirefanUsian Wranuduiusiomn 3 ¢ Saauduiususndieinguiednl
Sudfgyneainfssiu 01 Teranuduiusiueglussiugesening 0.612-0.856 lay
AAuilen (GW) warshstdrunanauwnusedunindsau (ROA) danuduiusnieada
fsvdutedify .05 lufimmmadeatuyadifianis (Tobin’s Q) InedfiAeamduius
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o v A a £ o oW T 1 ] = o b |
a3 2 Arduuseanseavduiussewindimnudioy (GW) wazdnsdrunansuunuse
Funindsan (ROA) Auyarfianis (Tobin’s Q)

ANl sandImHandIINY yafiams
(GW) dodunindian (roa) (Tobin’s Q)
fnaiioy (Gw) 1 6127 715"
dandiunanouiny 612" 1 856"
foRunimginn RoA)
3 0ffieNn13 (Tobin's Q 715" 856" 1

HNLHA: *p <.05,** p<.01
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1 (ROA) filsieyadnAants (Tobin’s Q) fmmasnedeinanndufufoymdassing
e 1

0.46—| “'RoA  [~-0.55

0.71
0.24

_ﬂ.'obi:i_o ~=8-0.21
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(1) SnTdumanauwusiounIngsx (ROA) = 0.46 (Amuilen (GW)), R = 0.38
. (2) yasfans (Tobin’s Q) = 0.71 (Fmsrdrunanauunusdunings (ROA) +
0.24 (Frenudsn (GW), R = 0.79

T,

naunsht 1 wudaAianuilen (GW) anunsneduensasunlasnsidiu
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TE IE DE TE IE DE
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AoRunindi (ROA)  (0.03) {0.03)
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. s
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s 22.80 1435 1175 2576 25.76

A ) 1o - Vas = & 1 Y
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