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ABSTRACT

The objective of this study is to study the factors that affect the disclosure of corporate social
responsibility information of companies listed on the Stock Exchange of Thailand. The sample group
specifies that 236 companies listed on the Stock Exchange of Thailand have collected data from the
annual report (Form 56-1) since 2016 - 2018 using statistical software packages Analyze data, basic
statistics, general data such as average, percentage, standard deviation the statistics used in research
hypothesis testing were multiple regression analysis.

The results show that the size of the company affects the disclosure of social responsibility,
economic, social and environmental. The ratio of total debt to total assets affects the disclosure of
economic social responsibility data. The size of the company affects the value of the business. Regarding
the ratio of return to shareholders' equity and the total debt to total assets ratio affects the value of the
business. Regarding the return-to-equity ratio economic disclosure of corporate social responsibility
affects business value in terms of net profit per share. Considering each year, it was found that in 2016,
the proportion of independent committees had an impact on the disclosure of economic and social

responsibility information. The size of the company affects the disclosure of social responsibility, social



v

and environmental information in 2017. The structure of the shareholders' equity and the proportion of
the independent committee affects the disclosure of corporate social responsibility information.
Environmental In 2016, the ratio of total debt to total assets and shareholders' equity structure affected the
value of the business. As for the return on equity ratio in 2017, the size of the company and total debt to
total assets have an impact on the value of the business on the return on equity ratio, and in 2018 the size
of the company affects the value. In the aspect of net profit per share ratio in 2018, the disclosure of
corporate social responsibility information affects the value of the business regarding the return on equity

ratio and the net profit per share ratio.
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Aaa Aa I A, [ A 1
AOATINTTUUT (Descriptive Statistics) 1 UITATUITOITNHULVDITINADING
Anwa a1 datamans sandmsudoyadaSum laun

1. mMsvsseneanyazna i ldun

1.1 f“‘i"lﬁ”lf‘;fﬂ (Minimum : Min)

1.2 ?hg’ﬂ A (Maximum : Max)

L4
1.3 aunay (Mean)
1.4 aDeuUUNINTIU (Standard Deviation)

4

2. MINATDUANNTUNUT

v J ' J [

9 o o a g f
Q’Ji]ElTIﬂt’f’e]“]Jﬂ’ﬂM’fiJWH‘ﬁi3W310¢]3l!ﬂiﬂﬁi$ 2 YUADU Q‘ﬁ

£ J A

a d1 o a % o Y
2.1 Apszrmauilseansanaunusines gy (Pearson’s Correlation Coefficient)
a 4 1 aa o
TAgN15IUATILHATIVABUAIADAIIUIU 3 5189015 N® Tolerance, Variance Inflation Factor
(VIF) ua Condition Index
1 an [ 1 %] { A n Yy
AEDA Tolerance 8D daauanuualsilsiuludulsnesunelulddqe
o % d’ 9 a1 9 LY g’; ~ o o J o Y d‘ 1
#u15A7919) 91 Tolerance HAING 0 uaaINGWAIHUTANVANWNUTAVA I TDUF AU
1A 9 " @ é’i ~ [ v Jdo o A ° a < Y
Anlna 1 uaaandlsiuianuduiusiudulsous a1 lunsimsziveya
ANE0A Variance Inflation Factor (VIF) AN UAIUNGUVDIAT Tolerance 4
@ 9 1 1 d‘ = 1 [} 1
uilsanurnIeasInudI na1Aea1 VIF Agauin (a1gagamiiny 10.00) taasdn 101
1 9 1 % Y
FduasInygan lungualsau
1 aa .. < 1w @ '
A1ETDA  Condition Index tiuardadirunnuuisdsruianinairlomnu
. saq ¥ A Y o A .. 1 1
(Eigenvalue) 1NN 1¥ns1990v An 30 018205 1alA1 Condition Index 81111 30 LA
Y Y Y
ausuuiidymanegsinduasany NallaA1ada Condition Index UNFzUIUNTIUNS
3’, 3’, LY @ 1 a 1 4
AT UARIT UMY TaeTunoUILINATIva UG Tdud laliaudunInuy Ao 30
Y H I'd
TuapuNaInIIITeUTATILYIANULT USRI TLANTNMIDAD0E I WIzAL TA U
H 1 1 J 1 Y 1 Y] a Qd’
N3 Condition Index ganIunNaH ¥inaIdadIunNuulslsvvesdulszansnisnnnosll
[ [ [ @ g 1% 1y d o
AN 0.80 LA AT HUBANUFUWRUTAUGY
2.2 ﬁﬁﬁ@x‘iﬂklll”lﬂ (Inference Statistics)
MINATOUTUNAFIUNTIVY
Y o v J 1 v A 1 a 9
HIdgaznadounNUFUNUTIznIadendinanomslameiayaniiy

o A o A =t [ [ 4 1 9
iUNﬂ“B@U@@ﬁQﬂﬁJW@Q’UiH1/]1/]ﬂﬂ‘ﬂ%!ﬁﬂﬂuﬁluﬂﬁWﬂﬁﬁﬂﬂiWﬂLLﬁﬁﬂimﬂﬁl‘lﬂﬂ Taolgng

a L4 4 1o a £ o o J
ANTIUNITOADDYN WU (Multiple regression Analysis) Lﬁammﬁuﬂszﬁmawﬁuwuﬁ
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4 [ v 4 1 % a v
WHAM (Multiple correlation coefficient) 1o 1 M3 1wBeA W ANIUT TR M 5D AT HT0A)
U [ v o ] ) [ a 4
pilsdunlianuduiusnusule d115umstnszimsoanoenyga 1zAeaMauNInAnoY
4 4 (% 1 4 g’; 1
meldlunisnernsaivesdiulsmuuazmIAIAINANIAAADULIATIIU TINNINIA
v o d . . A v v dIda Y A Y J @
ANFUNUSNYAY (Multiple correlation) tomaNNdNWUsIFUdUassTlu ) Idgesz nined

nilseasznudulsaiy Taeaaualsoase (Independent variable) Ao AMANHUTUTHN 11AZA?

o

o = [ a v A 1 [ 9 1 =~
wilsaunans e szaumslamesisauanusuraveuaedany laun s1e1ualszadl o

a

56-1) @211 3010 (Dependent variable) A9 YAAININIT (Tobin’s Q) TumMsnadouANNAFIU
AINANINNTUININATDANATOU P-value NITad vy neananse i mnszauiediagylu
a = 1 U

1 (3 v 9 1 v v o @ { o a
ﬂ15‘1/]ﬂ’d@ﬂﬂl@\iLLG]ﬁ$G]']LL‘]J‘§EJﬁ‘i$3Jﬂ'IuEJElﬂ’Jﬁ%ﬂ’]JuEJﬁWﬂiy‘ﬁﬂﬂ’iu@ i]gfﬁﬂ’n G]’Jllﬂi'i)a§$1u

q

@ g [ v Jdo W o o v o w Yo : @ J
G]’)LL'UUuuﬁﬂ’)WﬂJﬁﬂJWHﬁﬂU@ﬁlLﬂi@'ﬁJ Iﬂﬂﬂ'lﬂuﬂigﬂﬂuﬂﬁ'lﬂigll’lﬁ 0.05 G?Nfﬂi’)ﬂ?ﬂ

a

[ v 7 % a = 1 d‘ % LY [ a
ANuFUNUTUIa s AT lNane Ml asunlasvesaulseau Tagtamandulscans
v Aa % 1 [ [ 0o & an 1
msaaduly (R %) Feeglinegszning 1 89 -1 TaeldlsunsuduSegdnieadd maelunis
a 4 @ v 7
AATIEHHIANVTUNUT
o =<
yuuaaddumsany
Tobin’s Q = o+ 1 (S1ZE) +P 2 (LEV) + B 3 (OWN) + B 4 BOD) + [ 5 (ECO) +

B 6 (s0C) +B 7 (ENV) + e

Tagfmuali
Tobin’s Q = yaAnans
SIZE =  YUIAVOIUTEN
LEV —  daduniausmdeAuNINgT
OWN = Taseadudimuesnoiu
BOD =  AAEIUVDIANLNTIUMIOATS
ECO = AUATHIIY
SOC - Mudiny

ENV = Mudunadou
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= = av y A Ay A = . . A g L ]
#an15AnE1398 Tuaselillun1s IeFesua (Quantitative Research) o UN15aUIUDY
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v )
A2095 M3 gUAIE1UDUTUYN (Stratified Random Sampling) tie 1 nqua0g19iina1u

e I @ 9 v A Y axt o 1 o I Y 1
ﬂi@ﬂﬂq&lﬂig%'lﬂiﬂﬁﬁhﬂ uazmmimﬂum;,mu'lﬂ ﬂ'liﬂﬂm'f]ﬂﬂ’)ﬂ’)ﬁﬂﬁﬂa'l’ﬂ/]'lclfﬂ]lﬂﬂfqm
(% ] Awv o a o 1 a d Y
G]’)@El'l\ﬂl!ﬂ?iﬁﬂ‘]ﬂ'l')i]ﬂi]'luﬁlu 236 UTHNIIN 8 ﬂqu@@ﬁ'lﬁﬂ‘i‘ill NITAUATICHUDYANT

Aau A a . . 4 ) a Y o a o
ﬁﬂ‘lﬁ'l')i]ﬁl!"]ﬂﬂiiﬂm (Quantltatlve Research) lﬁﬂu'lll'l’)l,ﬂi1$ﬂﬂl@3§lﬁﬂmﬁﬂﬂﬂ!$mﬂﬁﬂiyﬂ
a v A 1T o 1A I
ﬂ'li!,ﬂﬂmﬂﬂj}@y]ﬁﬂi]'miﬂNﬂ“ﬁﬂﬂ@]ﬂﬁ\?ﬂﬂlmggﬁﬂ'lﬂi]ﬂ'l‘i ﬁﬂ?ilﬂﬂi’)ﬂ‘i'ﬂﬂeﬁj@y‘aﬂ1ﬂ§'li]ﬂ'l‘§
o a o 9 [N 1 @
ﬂﬁgiﬂfﬂ (Luy 56-1) QUﬂW‘ZNH‘IJﬁZﬂﬁj HASTIENUVBYAANNTUAATDUADAINY Gll.!ﬁf]‘]J
v A Y a 4 . .
'iZEJ%L'JﬁTUﬂJJ]S‘]J W.f. 2559 — 2561 IﬂEJGlGIfﬂTi']Lﬂ513Wﬂ1§ﬂﬂﬂ@ﬁlw1{jﬂﬂ! (Multiple Regression

Analysis)
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P-value N 38@1‘]J148E"?1ﬁ%11u (Significance)
1 v o J v @ a [ a
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(Variance Inflation Factors)
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H a d aa 4 a (Z a o
Vni%iﬁ 7 mmmﬁzwmamﬁuﬁm L‘lf\‘lWiiill‘L!"I"IJE’J\W]’JLL‘]Jicl,uﬂ"Iiﬁﬂ}l"lfli]ﬂiilll

3 W.971.2559 — 2561

A
faals 9%1@9] gaga Minad PRI
MAIFIU
AMANHAUTLIEN
VUIAYDIUTHN 1.84 12.46 5.88 2.91
Faduni aus s aunnda -11.66 100.00 2.13 14.28
Taseadnauvesgnoii 0.00 100.00 58.93 18.39
TAdIUVIAUZNITUNTOATE 0.00 0.83 0.39 0.11
JENUANNSVANTOUADFIAN
AT 0.00 1.00 0.32 0.27
Mudanu 0.00 1.00 0.24 0.28
fuFaunadon 0.00 1.00 0.21 0.25
HAMNIN3
143J3J’E]\'1ﬂ1ﬂslu -10.73 466.94 3.26 20.43
HUUDINIYUDN -366.63 98.68 6.02 30.20
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11NN 7 AAENHULTEN WU vuevesusEn Amigaiosay 1.84 gagaios

1 4 v
az 12.46 uazAUNAY 5.88 dadiunidudedunIndsau AMagadesas -11.66 gagaiovas
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00 gegaiosaz 100 ANNAY
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pdInuIAzYanINININLI MIdlame
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InnzideyaszaumsametoyanuiuAayey
FoyannusuAnvoudedianveaus ¥n Mty mmgadosas 0.00 gegadesas 1.00
Aunde 0.32 madameteyannusuAaveudediauvet3tn Audiay svhgadesas 0.00
gagadesay 1.00 wazAuRGy 024 uazmsDametoyanuiuAnveudedanuveuitn
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466.94 AMAY 3.26 UAZYAAININT YuUUINwUDN AudasIdIumlsgniaedu Awiga

So0az -366.63 gugn300az 98.68 11AZAUNTY 6.02
Y a 4 (Y =2 av LG
wamsasIvaeudoyamsdnnzrivesdanslumsanendde luszned w.a. 2559 - 2561

M3 8 ANUFURUTIZ1 198115 (Correlation Matrix) Tu5en191] W.a. 2559 - 2561

fals SIZE LEV OWN BOD ECO SOC ENV EPS ROE

SIZE 1.00
LEV -0.008 1.00
OWN 0.026  -0.039 1.00

BOD 0.028 0.005 -0.039 1.00

ECO 0.169  0.085 0.025  -0.007 1.00

SOoC 0.201 0.008 0.034 0.028 0.448 1.00

ENV 0.163 0.021 0.042 0.052 0402 0.743 1.00

EPS 0.025 -0.011 0.008 0.007  0.052 -0.036 -0.041 1.00

ROE 0.109 -0.222  0.071 -0.013 -0.009  0.051 0.029 0.062 1.00

M3197 9 MIasdeun I IMdUATINYG Aauidase T et 2559 — 2561

ﬁ?&!ﬂi/éﬁ%ﬁlﬂ Tolerance VIF Eigenvalue Condition Index
SIZE 0.998 1.002 0.973 1.965
LEV 0.998 1.002 0.162 4.815
OWN 0.996 1.004 0.084 6.667
BOD 0.998 1.002 0.025 12.234
ECO 0.788 1.268 0.451 2.650
SOC 0.421 2.377 0.235 3.673

ENV 0.442 2.265 0.145 4.678
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30 1 1¥gNA1 Tolerance A151AMINNI 0.1 A1 VIF A255iA11T081 1 10 (Hair et al., 2006)

Condition Index A15UA1MDIAIT 30 11AZHIN Condition Index UATLINAI 30 THNITAUIAT
[ a L{ [ [ 4 1 % a 1 1
Furlszansandunusseniedinlsoaszadsun1leenI 0.80 (Hair et al., 1998, Hair et al.,

2006) Taevoyalull w.e. 2559 - 2561 Wu Al58asENNAIT Tolerance Mt 1ng 0 Taoi]

1 v A 0

ANINNI1 0.1 A1 VIF vosaulsoase ‘I/Iﬂ@]flllﬂ'lu@‘(’lﬂ'ﬂ 10 YL ZLA8IAUAT Condition Index

(3

daulngilindinds 30 Teagld dulsdaseyadaiiudaszandu vag lilianzunduass

Q

wiansminImszimanuduiusienonsainadnyaz U En

4 a 4 ' @ a 9 v a v v W
GﬂiNﬁ 10 NIIATIHNITDANDINYIU 531{?’31\1@]’Juﬂiﬂﬁi$ﬂ1uﬂﬂ!ﬁﬂ}lmgﬂi‘]ﬂﬂﬂﬂﬁ’)uﬂiﬁ1h

a

2 9 v A J [ F)
ﬂﬁlﬂﬂmﬂﬂl@yjﬁﬂ’ﬂh‘i‘ﬂNﬂ%@ﬂ@]@’(ff\iﬂu ATUATHIND ?J N.¢. 2559 - 2561

msilamedeyannasuiayeu
. . AOAIAN : MMATHFND P-value
AMANHUZUITHN 7 .
) dulszans | anuamanasy
M3nnaoe MAIFIY
VUIAVDIVIEN (SIZE) 0.016 0.169 | 0.000%**
FadunH AU WA AUNINGT I (LEV) 0.002 0.087 | 0.019*
Tnseaevesdteriu (OWN) 0.000 0.024 | 0.520
AAFIUVOIAULNITUNTOATZ (BOD) -0.027 -0.011 | 0.763

R=0.192 R*=0.037 Adjusted R*=0.031 SE _, =0.269 F=0.000

st

v o w

*lsdAynanan fisedy 0.05 *+hieds YNNadan fisee 0.01

9111A15190 10 nud Jadeduguanyuz s indinansznuaemsitlamedoya

o w aad

ANUSURATIUADTIAN ATUIATHINY peeited Ry nanaAnszauTodiAy 0.01 Taedl

[ [

sgaudedingidunala (Sig<0.01) AniszautisdAgAitinua (P-value < 0.01) HUfAD

v 9

MNHaMsAnEIeeENInesuIe laaudnyazuiEn laun MuvuinveusEn mudadiu

L:alla =Y @ o 9 9 YA Y 9 [ 1 a
wHAusWARFUNTNIT I mu Tasead wvesdDeru ez udadIuUeIANNTTUNITOATY
4 s

P Y a o 7 = A P
LN@’JLﬂinﬁGluﬂiQLﬂEJ’Jﬂ“LlﬁHJWiﬂWﬂWﬂimﬂWiLﬂaﬂuLLﬂaﬂﬂl@ﬂﬂ13l‘ﬂﬂmﬂﬂl@lluﬁﬂ31ﬂ

SURATOUADHIAN A1UIATHENY 1R300z 3.10 (Adjusted R * = 0.031)
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(3 a o 1 (%
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[ o [

I'd
WlawedoyannusuAasoUAedIAN MuAsEgNY Nszauadidy 0.01 merdulszans

5

ANTWAMIOU 0.000 AL 0.019 MUAIAY TAIAIUVUIAVDIUIEN tazdudadiuve
a J { a v Aa 1
AMZNIIUMIDETEANsoNeInsaimsasunlasvesnsillamedoyanusuAasouae
9 9
daan muasugne 1d3ooas 16.90 Loy 8.70 Mud1AD uaznsANEIATIINUIIR IUdAd U

a v £ YA Y " ' A
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Alawedoyanusudneuasdeay aursygne mazlszanisdinyduna’la (P-value)
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fanls SIZE LEV OWN BOD ECO SOC ENV EPS ROE
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ﬁ?&!ﬂi/ﬁ?%’?ﬂ Tolerance VIF Eigenvalue Condition Index
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LEV 0.890 1.124 0.125 5.733
OWN 0.971 1.030 0.043 9.816
BOD 0.950 1.053 0.003 39.390
ECO 0.941 1.063 0.459 2.667
SOC 0.389 2.572 0.171 4.371

ENV 0.394 2.541 0.106 5.559
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