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ABSTRACT

The aim of this research were to 1) study the impact of assets and liabilities that are the
performance of companies listed on the Stock Exchange of Thailand. 2) study the impact of assets
and liabilities which are the results of operations of companies listed on the Stock Exchange of
Thailand: Real estate and construction. The data collected by annual reports and financial information
of companies listed on the Stock Exchange of Thailand between B.E. 2557 - 2561 total 226 companies
and multiple regression analysis.

The result of research found; non-current assets and total assets affecting the operating
results in terms of return on profits ratio, return on assets ratio and return on equity ratio of
companies listed on the Stock Exchange of Thailand.

Total current liabilities, non-current liabilities and total liabilities affecting the operating
results in terms of the return- on- profits ratio, return on assets ratio, and return on equity ratio of

companies registered in the Stock Exchange of Thailand.
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M990 4 MIVATIEHADATINTIUUY (n = 226)
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
grauls b SE, B t sig  Tolerance VIF
(Constant) 3.143 1.937 - 1.622 .106 - -
CS .552 141 405 3.906%* .000 395 2.529
NCS -.157 366 -.068 -.429 .668 167 4.987
TS -.065 .180 -.048 -.362 18 243 4.112

R’ =.108, adjust R* = .096, F= 8.514, sig = .000
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
aauils b SE, B t sig  Tolerance VIF
(Constant) 2.829 796 - 3.552 .000 - -
CS -.038 .058 -.063 -.655 .608 395 2.529
NCS 756 151 744 5.022%%* .000 167 4.987
TS -.162 .074 -.269 -2.195% .029 243 4.112

R’ = 231, adjust R® = 220, F= 20.994, sig = .000
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
fauils b SE, B t sig  Tolerance VIF
(Constant) 3.313 1.264 - 2.620 .009 - -
CS -.011 .092 -.012 -.120 905 395 2.529
NCS 345 239 216 1.445 150 167 4.987
TS 256 117 270 2.176* .031 243 4.112

R’ = 462, adjust R® = 214, F= 19.004, sig = .000

ATR =.270 (TS)
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
grauils b SE, B t sig  Tolerance VIF
(Constant) 4.574 1.510 - 3.030 .009 - -
CS 343 110 328 3.117%* .002 395 2.529
NCS -.300 285 -.170 -1.051 295 167 4.987
TS 127 .140 121 903 368 243 4.112

R’ =.080, adjust R* = .067, F= 6.116, sig = .001

ACI = .328(CS)

=~ o o

~ ] ] ~ [ " Aa ] @ a [} o

INA1T19N 11 WU A1 VIF N 1a5u liinu 5 uaaan aaulsdase luianudunus

] o aa Y { a [ 4
AUIOY A1W15DVMINISNATRUAIBTDANITOAD0BUUDNY AN 1A ausyaR 1 Funing

9y a @ d =

a [ 1 =1 a [ o
15znounY AUNITNINYULIIU (CS) aumw&ﬂuwyunﬂu (NCS) tag@uningsiy (TS) lag
a [y o =) =~ 1 a
AUNTNINYULIYU (CS) uwaﬂi$1n°umammmmiaGlumiﬁ?iqwamaugtwuﬂwﬂn,quaqv;lu
~ [ v o @ a [ 4 =) a =
(ACD NIgAUUINIAY .01 LASTUNTNINYULIIU (CS) asaesurenisiasuulag
9 A Yy oy Aa oy
ﬂﬂhﬁWﬁﬂMﬂﬁﬁiNwammmumﬂuuamu (ACI) lamisadesas 6.7 vauznoniesas
a dﬁf o A ?,‘, dy ] A a da! a [ a'ul ] =
93.3 1nAvU1N 98U Nl lunuanuulsdsrunnaruanFunswe UHYUNYU (NCS)
a 1Y 4 1 a [ ] =S a 1Y 4 =
HASEAUNITNYTIN (TS) UaaIN ﬁum‘wéﬂluﬁgunﬂu (NCS) uagauningsiy (TS) 1%
a W d‘

waﬂszwmiemmmmsa“lumsa%’nwa@mmmumﬂﬁuamu (ACID VoIUTHN NN DU

Tuamananninduralszma'lne



73
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PDY = o + B1(cs) + B2NCs) + B3(TS) + ¢
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
fauils b SE, B t sig  Tolerance VIF
(Constant) 3.638 755 - 4.816 .000 - -
CS -.082 .055 -.152 -1.487 138 395 2.529
NCS 486 143 .537 3.406%* .001 167 4.987
TS -.048 .070 -.089 -.683 495 243 4.112

R’ =.127, adjust R = .115, F= 10.107, sig = .000

PDY = .537(NCS)
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PAT = 30 + B1(CS) + B2NCs) + B3(TS) + e
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
fauils b SE, B t sig  Tolerance VIF
(Constant) 3.879 1.396 - 2.778 .006 - -
CS -.067 102 -.068 -.656 513 395 2.529
NCS 205 264 124 777 438 167 4.987
TS 249 130 255 1.922 .056 243 4.112

R’ =.104, adjust R* = .091, F= 8.138, sig = .000
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
fanls b SE, l3 t sig  Tolerance VIF
(Constant) 11.785 3.003 - 3.924 .000 - -
TCL 3.821 .024 1.016 157.478**  .000 927 1.078
NCL -3.691 .585 -.102 -6.308** .000 .149 4.727
TL .078 327 .004 239 811 153 4.547

R’ =.992, adjust R* = .992, F= 8557.965, sig = .000

ACC =1.016 (TCL) -.102 (NCL)
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
grauils b SE, l3 t sig  Tolerance VIF
(Constant) 2.739 481 - 5.690 .000 - -
TCL .008 .004 .087 2.040%* .043 927 1.078
NCL 937 .094 1.066 9.990%* .000 .149 4.727
TL -.163 .052 -.328 -3.116** .002 153 4.547

R’ = .644, adjust R* = .639, F= 126.832, sig = .000

CIC =.087 (TCL) 1.066 (NCL) -.328 (TL)
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
grauils b SE, l3 t sig  Tolerance VIF
(Constant) 2.299 973 - 2.363 .000 - -
TCL .007 .008 .039 874 383 927 1.078
NCL 412 .190 243 2.171%* .031 .149 4.727
TL 552 .106 .543 4.924** .000 153 4.547

R’ = .610, adjust R* = .605, F= 109.613, sig = .000

RE = .243(NCL) + .543(TL) + ¢
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
grauils b SE, l3 t sig  Tolerance VIF
(Constant) 575 1.890 - 304 761 - -
TCL -.041 .015 -.186 -2.703** 007 927 1.078
NCL .588 368 274 1.596 112 .149 4.727
TL -.013 206 -.010 -.061 951 153 4.547

R’ = .080, adjust R* = .066, F= 6.054, sig = .001

AP =-.186 (TCL)
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
grauils b SE, B t sig  Tolerance VIF
(Constant) 2.227 .703 - 3.166 .002 - -
TCL -.006 .006 -.060 -1.038 301 927 1.078
NCL 910 137 958 6.636%* .000 .149 4.727
TL -.220 .077 -.408 -2.867** .005 153 4.547

R’ = 349, adjust R* = .340, F= 37.574, sig = .001

MPS = .958 (NCL) - .408 (TL)
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
grauils b SE, l3 t sig  Tolerance VIF
(Constant) 3.332 1.132 - 2.944 .004 - -
TCL -.004 .009 -.027 -.463 .644 927 1.078
NCL 377 220 253 1.711 .088 .149 4.727
TL 276 123 327 2.241%* .026 153 4.547

R’ = 317, adjust R* = .307, F= 32.488, sig = .000

ATR =.327 (TL)
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
grauils b SE, l3 t sig  Tolerance VIF
(Constant) 2.315 1.432 - 1.617 .004 - -
TCL -.041 .012 -.240 -3.531** 001 927 1.078
NCL 441 279 268 1.582 115 .149 4.727
TL .015 156 .016 .093 926 153 4.547

R’ =.103, adjust R* = .091, F= 8.067, sig = .000

ACI =-.240 (TCL)
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
grauils b SE, l3 t sig  Tolerance VIF
(Constant) 3.395 697 - 4.870 .000 - -
TCL -.004 .006 -.045 -.698 486 927 1.078
NCL 572 136 677 4.215%* .000 .149 4.727
TL -.124 .076 -.259 -1.636 .103 153 4.547

R’ =.194, adjust R* = .183, F= 16.855, sig = .000

PDY =.677 (NCL)
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Unstandardized  Standardized Collinearity Statistic
Coefficients Coefficients
grauils b SE, B t sig  Tolerance VIF
(Constant) 4.373 1.312 - 3.333 .001 - -
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R’ =.143, adjust R* = .130, F= 11.646, sig = .000
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auauduny vesusEneanzifouluaarananninduvslszmalne : nqu

adarsunSndtaznoad1e (n = 63)

Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fanls b SE, l3 t sig Tolerance VIF
(Constant) 676 1.765 - 383 .703 - -
CS 875 119 785 7.327  .000** 550 1.817
NCS -.071 356 -.039 -.200 .842 163 4.141
TS .043 176 .049 244 .808 157 4.356

R’ =.627, adjust R* = .608, F= 33.107, sig = .000

ACC = .785(CS)
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Aoa31e (n=63)

Unstandardized Standardized

Collinearity Statistic

Coefficients Coefficients
fanls b SE, B t sig Tolerance VIF
(Constant) 4.339 1.193 - 3.637 .001 - -
CS .083 .081 153 1.031 307 .550 1.817
NCS 401 241 453 1.665 101 163 4.141
TS -.012 119 -.028 -.100 921 157 4.356

R’ =290, adjust R = .254, F= 8.026, sig = .000
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HAZADES I (n = 63)

Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fanls b SE, B t sig Tolerance VIF
(Constant) 7.165 2.231 - 3.212 .002 - -
CS 276 151 284 1.826 .073 550 1.817
NCS 229 450 145 .509 .613 163 4.141
TS .064 222 .084 289 174 157 4.356

R’ = 216, adjust R* = .176, F= 5.415, sig = .002
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HAZADES I (n = 63)

Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fanls b SE, l3 t sig Tolerance VIF
(Constant) -.383 2.327 - -.164 .870 - -
CS 875 157 713 5.561%* .000 .550 1.817
NCS .148 469 .074 315 754 163 4.141
TS -.116 232 -.120 -.499 .620 157 4.356

R’ = 467, adjust R® = .440, F= 17.222, sig = .000
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HAZADES I (n = 63)

Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fanls b SE, B t sig Tolerance VIF
(Constant) 4431 1.540 - 2.877 .006 - -
CS .068 .104 110 .657 514 .550 1.817
NCS .389 311 384 1.253 215 163 4.141
TS -.085 154 -.172 -.552 .583 157 4.356

R’ =.098, adjust R* = .052, F=2.134, sig = .106
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YoIdunsng vesusunnvanziionluaaananninauslszmalng : ngu

adarsunsndtaznoad1e (n = 63)

Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
Al b SE, B t sig Tolerance VIF
(Constant) 6.613 2.657 - 2.489 .016 - -
CS 212 .180 .198 1.180 243 .550 1.817
NCS 238 .536 137 445 .658 .163 4.141
TS -.005 265 -.006 -.019 985 157 4.356

R’ =.090, adjust R* = .044, F= 1.941, sig = .133
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Uszna'lne : ﬂqmmmmmwmmzﬂ@ﬁ%ﬁq (n=63)

Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
aanls b SE, l3 t sig Tolerance VIF
(Constant) -1.717 3.736 - -.460 647 - -
CS 900 253 527 3.561%* .001 550 1.817
NCS -.139 .54 -.050 -.185 .854 163 4.141
TS .086 373 .064 230 819 157 4.356

R’ =289, adjust R* = .252, F= 7.978, sig = .000

ACI=.527(CS)
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Aoa31 (n=63)

Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fauils b SE, B t sig Tolerance VIF
(Constant) 3.671 1.122 - 3.271 .002 - -
CS 154 154 308 2.026%* .047 .550 1.817
NCS 102 226 126 451 .654 163 4.141
TS .047 122 120 421 .675 157 4.356

R’ = 251, adjust R* = 213, F= 6.598, sig = .001
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HAZADES I (n = 63)

Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fanls b SE, B t sig Tolerance VIF
(Constant) 6.420 2.074 - 3.095 .002 - -
CS 240 140 267 1.710 .047 .550 1.817
NCS -.326 418 -.224 -.780 .654 163 4.141
TS 310 207 437 140 .675 157 4.356

R’ = 211, adjust R* = .170, F= 5.247, sig = .003
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HAZADES I (n = 63)

Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fanls b SE, l3 t sig  Tolerance VIF
(Constant) 2.989 1.017 - 2.938 .005 - -
TCL 705 .049 .883 14.247** 000 .617 1.622
NCL .096 266 .055 359 721 .199 5.083
TL .017 .160 .018 .109 914 291 5.259

R’ = 860, adjust R* = .850, F= 121.075, sig = .000

ACC = .883(TCL)
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Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fanls b SE, l3 t sig  Tolerance VIF
(Constant) 2.547 .658 - 3.871 .000 - -
TCL .010 .032 .025 310 758 .617 1.622
NCL 419 172 496 2.432% .018 .199 5.083
TL 179 .103 369 1.735 .088 291 5.259

R’ =.756, adjust R = .744, F= 61.090, sig = .000

CIC = .496 (NCL)
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HAZADES I (n = 63)

Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fanls b SE, l3 t sig  Tolerance VIF
(Constant) 4.652 1.281 - 3.632 .000 - -
TCL .030 .062 .043 477 .635 .617 1.622
NCL -.409 335 =272 -1.220 227 .199 5.083
TL 922 201 1.069 4.592%* .000 291 5.259

R’ =.708, adjust R* = .694, F= 47.778, sig = .000

RE = 1.069(TL)
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HAZADEAS I (n = 63)

Unstandardized Standardized

Collinearity Statistic

Coefficients Coefficients
fauils b SE, 13 t sig  Tolerance VIF
(Constant) 2.701 2.336 - 1.156 252 - -
TCL 455 114 517 4.005%* .000 617 1.622
NCL -.010 612 -.005 -.017 .986 199 5.083
TL 179 366 .164 489 .627 291 5.259

R’ = 394, adjust R* = .363, F= 12.785, sig = .000

AP =.517 (TCL)
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Unstandardized Standardized

Collinearity Statistic

Coefficients Coefficients
aanls b SE, B t sig  Tolerance VIF
(Constant) 3.062 1.257 - 2.436 .018 - -
TCL 011 .061 .024 176 .861 617 1.622
NCL 293 329 303 .890 377 .199 5.083
TL .143 197 257 725 471 291 5.259

R’ =323, adjust R* = .288, F= 9.364, sig = .000
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Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fanls b SE, B t sig  Tolerance VIF
(Constant) 4.331 2.067 - 2.095 .040 - -
TCL .061 .100 .021 159 .874 .617 1.622
NCL -.368 541 -.221 -.679 .500 .199 5.083
TL 771 324 .808 2.379 .021 291 5.259

R’ =379, adjust R* = .347, F= 11.980, sig = .000
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Unstandardized Standardized Collinearity Statistic
Coefficients Coefficients
fauils b SE, 13 t sig  Tolerance VIF
(Constant) 2.332 1.687 - 1.383 172 - -
TCL 1.289 .082 1.055 15.724** 000 .617 1.622
NCL .005 442 .002 .001 991 .199 5.083
TL -.406 265 -.268 -1.535 130 291 5.259

R’ = .836, adjust R* = .828, F= 100.532, sig = .000

ACI=1.055(TCL)
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