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ABSTRACT

Rubber is an industrial crop which is important to Thailand. Due to the fact that rubber
plantations depend on natural environment to determine their produce, natural fluctuations effect
amount of rubber produced. Moreover, fluctuating rubber price effects income and stability of
farmers. This independent study focuses on rubber insurance.

From a study, it is founded that present laws related to this independent study are the
Thai civil and commercial code (Book III Title XX Insurance), Insurance against Loss Act, B.E. 2535
and Insurance against loss Act (Second Amendment), B.E. 2551. These laws apply exclusively to
private sector. But since rubber insurance does not attract much interest from private insurer
making rubber insurance in Thailand unsuccessful, hence crop insurance by state is one of methods
of risk management for farmers.

For this matter, the author has these suggestions and solutions

1) A problem regarding lack of clear legal measures to insure rubber as stipulated
by the Thailand Constitution B.E. 2550: In this case, the state must promulgate a rubber insurance
law for the benefits of rubber farmers.

2) A problem regarding using insurance provisions in the Thai civil and commercial
code: In this case, a compulsory rubber insurance is called for.

3) A problem regarding lack of clear legal measures to insure rubber in a Rubber

Authority of Thailand B.E. .... Bill: In this case, it must be stipulated that the Rubber Agency of

Thailand insures rubber price fluctuations.



