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extinguished and another person acquires a new Beneficial Interest (including provisions that upon the death of
the predecessor Beneficiary, another person acquires a Beneficial Interest as the successor Beneficiary) is valid,
if any Beneficiary who is alive when 30 years have elapsed since the creation of the Trust acquires a Beneficial
Interest pursuant to said provisions, until said Beneficiary dies or until the Beneficial Interest of said
Beneficiary is extinguished.

** Makoto Arai. (2020). Aging society and trusts. (Online). Available: https:/yab.yomiuri.co.jp/adv/chuo/dy/research/
20140327.html. [2020, May 8].

*' Makoto Arai. supra note 6. pp. 8-9.
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