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' Delaware Limited Liability Company Act. Section 18-101 (6) “Limited liability company” and “Domestice
Limited Liability Company” mean a Limited liability company formed under the Laws of the State of Delaware
and having one or more member. 819841y §53a3 Fofda. Sraudn. Fa0550% 150. M 75.

1% Delaware Limited Liability Company Act. Section 18-104. (a) Each limited liability company shall have
and maintain in the State of Delaware.

58 Delaware Limited Liability Company Act. Section 18-101. Definitions (12) “Person” means a natural person,
partnership (whether general or limited), trust, estate, as sociation, corporation, custodian, nominee or any other

individual or entity in its own or any representative capacity, in each case, whether domestic or foreign, and a

limited liability company or foreign limited liability company.
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1% Delaware Limited Liability Company Act. Section 18-102.
57 Delaware Limited Liability Company Act. Section 18-501. The contribution of a member to a limited liability

company may be in cash, property or services rendered, or promissory note or other obligation to contribute
cash or property or to perform services. 190411 353A7 FIUATE. $raudr. Faossad 150. mh 76.

1% Delaware Limited Liability Company Act. Section 18-502 (a).

19 Delaware Limited Liability Company Act. Section 18-504 “Distributions of cash or other assets of a limited
liability company shall be allocated among the members, and among classes or groups of members, in the
manner provided in a limited liability company agreement. If the limited liability company agreement does not
so provide, distributions shall be made on the basis of the agreed value (as stated in the records of the limited

liability company) of the contributions made by each member to the extent they have been received by the

limited liability company and have not been returned”.
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10 Nelaware Limited Liability Company Act. Section 18-402 “Unless otherwise provided in a limited liability
company agreement, the management of a limited liability company shall be vested in its members in proportion to
the then current percentage or other interest of members in the profits of the limited liability company owned by
all of the members, the decision of members owning more than 50 percent of the said percentage or other
interest in the profits controlling; provided however, that if a limited liability company agreement provides for
the management, in whole or in part, of a limited liability company by a manager, the management of the
limited liability company, to the extent so provided, shall be vested in the manager who shall be chosen in the
manner provided in the limited liability company agreement. The manager shall also hold the offices and have
the responsibilities accorded to the manager by or in the manner provided in a limited liability company
agreement. Subject to § 18-602 of this title, a manager shall cease to be a manager as provided in a limited
liability company agreement. A limited liability company may have more than 1 manager. Unless otherwise

provided in a limited liability company agreement, each member and manager has the authority to bind the

limited liability company”.
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16! Delaware Limited Liability Company Act. Section 18-101. Definitions (10) "Manager" means a person who
is named as a manager of a limited liability company in, or designated as a manager of a limited liability
company pursuant to, a limited liability company agreement or similar instrument under which the limited
liability company is formed.

162 Nelaware Limited Liability Company Act. Section 18-403 “A manager of a limited liability company may
make contributions to the limited liability company and share in the profits and losses of, and in distributions
from, the limited liability company as a member...”.

18 Delaware Limited Liability Company Act. Section 18-602.

18 Delaware Limited Liability Company Act. Section 18-302 (d).
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Chancery may decree dissolution of a limited liability company whenever it is not reasonably practicable to

carry on the business in conformity with a limited liability company agreement”.
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