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ABSTRACT

The purpose of this thematic paper is to study the legal problems concerning keyman
insurance. Nowadays, the keyman insurance is very important because the business must consist
of a person with knowledge of business, a specialist or a well-known person of business who play
an important role for business’s expanding, business credibility and business security. Then, if the
business lack of these person, it resulting to the business’s operation. Therefore, the keyman
insurance play a role in order to remedy the damages from a person with knowledge of business, a
specialist or a well-known person of business.

Deriving from the study of keyman insurance, researcher, it found the problem
regarding the meaning of keyman, the problem of beneficiary in keyman insurance, the problem
of insurance policy, the problem of termination, the problem regarding the consent under keyman
insurance policy, the problem concerning assume and the problem regarding calculation of sum
insured.

In conclusion, the researcher has a beneficial guideline for keyman insurance. Thus,
researcher suggest that the law should specify the definition of “keyman” in insurance policy by
refer as who are the keyman insurance by prescribe in the insurance policy that the beneficiary
according to keyman insurance is the company which is the employer of keyman in order to
harmonize with the purpose of keyman insurance. In addition, the law should provide the keyman
insurance form for protect the dispute between insured and insurer. Moreover, it should prescribe

the rule of termination of keyman insurance in policy and the making of keyman insurance shall
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get the consent of keyman who is an employee, including the law should clearly specify risk
which insurer had assume in policy. In part of calculation of sum insured in keyman insurance
policy, it should obviously enact the calculation method of sum insured for standard form in

doing the keyman insurance.



