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is the process of identifying and evaluating risk, choosing the most efficient method of dealing
with loss exposure, and constantly monitoring outcomes)
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(2) The terms “Insurable interest”, as use in this section, shall mean (a) In the case
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the life, health or bodily safety of the person insured continue, as distinguished from an interest
which would arise only by, or would be enhanced in value by, the death, disablement or injury, as
the case may be, of the person insured.
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