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FORECASTING OF MONTHLY CONSUMER PRICE INDEX OF BANGKOK:
A COMPARATIVE STUDY OF BOX-JENKINS’ METHOD,

HOLT’S METHOD, AND COMBINED FORECAST METHOD
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ABSTRACT: The objective of this research is to forecast the monthly consumer price index of Bangkok and to
compare three methods of forecasting. The methods are Box-Jenkins’ method, Holt’s method and combined forecast
based on regression method. The method which gives the lowest Mean Absolute Percent Error (MAPE) is the most
suitable method. Results show that the Holt’s method is the most suitable method for the monthly consumer price index

data of Bangkok.
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