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“Goodwill the advantage obtained from use of a trademark. This includes public confidence
in the quality of the product by the public the differentiates that product from others. As Professor
Mc Carthy explains: Goodwill is not a tangible, physical object that can be felt, seen and tasted.

Its real existence is in the minds of the buying public... [It] is business value which reflects the
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basic human prosperity to continue doing business with a seller who has offered good. And

services which the customer likes and has found adequate to fill his need”
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“A trademark may be considered as comprising two parts: (1) the mark itself, e.g. and
(2) the “goodwill” residing in the mark, that is the positive perception and reaction of the consumer
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that results in repeat purchase”.
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