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4dhdalden http://statutes.agc.gov.sg/non_version/cgi-bin/cgi_legdisp.pl?actno = 2008-ACT-31 N&doctitle

= MONEYLENDERS%20 ACT%202008%0A&date = latest&method = part&sl = 1.
*Section 5 (1) No person shall carry on or hold himself out in any way as carrying on the business of moncylending

in Singapore, whether as principal or as agent, unless
(a) he is authorised to do so by a licence;
(b) he is an excluded moneylender; or
(c) he is an exempt moneylender.
*Section 5(2) The Minister may prescribe different classes or descriptions of licences for the purposes of this Act.
*Section 5 (4) The Registrar may issue a licence with or without conditions, or he may refuse to issue a licence.
(5) Without prejudice to section 7, the Registrar shall not issuc a licence —
(a) where any information or statement furnished by the applicant that is material to his application for the issue
of a licence under this section is incomplete, false or misleading;
(b) where the applicant does not satisfy the requirements of the class or description of the licence applied for; or
(c) where the applicant does not place with the Accountant-General as security for the proper conduct of his
business of moneylending in Singapore, in such form as the Registrar may determine, a deposit of $20,000 for

each place of business in respect of which he is to be licensed.
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® Section 6 (1) An application for the renewal of a licence shall be made not later than one month before the
expiry of the licence, in such form and manner as may be determined by the Registrar.

(2) For the purpose of subsection (1), every licensee must notify the Registrar at least one month before the
expiry of his licence if he does not wish to renew his licence.

(3) The Registrar may renew a licence with or without conditions, or he may refuse to renew a licence.

(4) Without prejudice to section 7, the Registrar shall not renew a licence —

(a) where any information or statement furnished by the licensee that is material to his application for the rencwal of
his licence under this section is incomplete, false or misleading;

(b) where the licensee ceases to satisfy the requirements of the class or description of the licence to be renewed;
or

(c) where the licensee does not place or maintain with the Accountant-General as security for the proper
conduct of his business of moneylending in Singapore, in such form as the Registrar may determine, a deposit
of $20,000 for each place of business in respect of which his licence is to be renewed.

(5) Upon the renewal of a licence, the licence shall continue to be valid for a further period of 12 months or
such other prescribed period as may be specified in the licence from the date immediately following that on

which, but for its renewal, the licence would have expired.
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’Section 13 The Registrar may, from time to time, cause to be published in such manner as he may determine
(a) a list of all licensees and such of their particulars as the Registrar may determine; and

(b) a list of such persons granted an exemption by the Minister under section 35, and such of their particulars
and the conditions of their exemption, as the Registrar may dctermine.

“Section 9, The Moneylender Act 2008

""Section 10, The Moneylender Act 2008
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Section 189 (1): In this Act, unless the context otherwise requires-..." regulated agreement” means a consumer
credit agreement, or consumer hire agreement, other than an exempt agreement ,and “regulated” and

“unregulated” shall be construed accordingly ...
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Section 21(1) Subject to this Section, a license is required to carry on a consumer credit business or a consumer
hire business or an ancillary credit business.

¥Section 25 Licensee to be a fit person ; Section 27 Determination of applications

®Section 29 Renewal

¥Section 30 Variation by request ; Section 31 Compulsory Variation

Section 32 Suspension and revocation

*Section 39 Offences agreements made by unlicensed trader

19 . . .
Section 40 Enforcement of agreements made by unlicensed trader
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* Section 35 The register

¥ Section 60 Form and content of agreement
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